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(QGVW¦QGLJH�6WHULOILOWHU��5LVLNHQ�XQG�
1HEHQZLUNXQJHQ

6WUDKOUHJOHU�DQ�:DVFKEHFNHQ�ODVVHQ�VLFK�QLFKW�ZLVFKGHVLQIL]LHUHQ�XQG�
EHUJHQ�GDV�5LVLNRSRWHQWLDO�GHU�9HUEUHLWXQJ�JUDP�QHJDWLYHU��SDWKRJHQHU�
.HLPH�

(QGVW¦QGLJH�6WHULOILOWHU�ELHWHQ�I¾U�LPPXQJHVFKZ¦FKWH�3DWLHQWHQ�XQG�LP�)DOOH�HLQHU�
.RQWDPLQDWLRQ�GHV�/HLWXQJVQHW]HV�PLW�SDWKRJHQHQ�.HLPHQ�HLQHQ�JXWHQ�6FKXW]��-H�
QDFK�(QWZLFNOXQJVVWDQG�XQG�4XDOLW¦W�ZHLVHQ�3URGXNWH�DEHU�DXFK�1HEHQZLUNXQJHQ�
DXI�

9HUEUHLWHWH�1HEHQZLUNXQJHQ

=X�JUR¡H��XQKDQGOLFKH�)LOWHU�LQVEHVRQGHUH�DP�:DVVHUKDKQ
8QGHILQLHUWH�$QZHQGXQJVGDXHUQ
3URGXNWH�HUODXEHQ�NHLQH�:LVFKGHVLQIHNWLRQ
)HKOHQGHU�6FKXW]�YRU�UHWURJUDGHU�.RQWDPLQDWLRQ
.HLQH�+DIWXQJ�GHV�+HUVWHOOHUV��ZHQQ�GDV�3URGXNW�NHLQ�0HGL]LQSURGXNW�LVW�XQG�
HLQ�]HUWLIL]LHUWHV�4XDOLW¦WVPDQDJHPHQW�QLFKW�QDFKZHLVEDU�LVW�

(LQH�JXWH�,QWHJUDWLRQ�YRQ�HQGVW¦QGLJHQ�6WHULOILOWHUQ�LQ�GHQ�K\JLHQLVFKHQ�
.OLQLNDOOWDJ�LVW�QHEHQ�HLQHU�JXWHQ�4XDOLW¦W�GLH�9RUDXVVHW]XQJ�]XU�0LQLPLHUXQJ�GHU�
1HEHQZLUNXQJHQ�
(LQH�HUVWH�+LOIH�I¾U�+\JLHQLNHU��7HFKQLNHU��3IOHJHSHUVRQDO�XQG�)DFLOLW\�
0DQDJHPHQW�LVW��ZHQQ�HQGVW¦QGLJH�6WHULOILOWHU�NHLQH�6RQGHUEHKDQGOXQJ�EHQ¸WLJHQ�
XQG�GHQ�$OOWDJ�P¸JOLFKVW�ZHQLJ�VW¸UHQ��%HLVSLHOVZHLVH�VROOWHQ�=DKQSDVWD�5HVWH�
JHQDXVR�HQWIHUQW�ZHUGHQ�G¾UIHQ��ZLH�DXI�DQGHUHQ�)O¦FKHQ�DXFK��(LQH�(LQJOLHGHUXQJ�
GHU�)LOWHU�LQ�GLH�5RXWLQH�GHU�)O¦FKHQGHVLQIHNWLRQ��:LVFKGHVLQIHNWLRQ��XQG�HLQH�
SUREOHPORVH�:DVVHUHQWQDKPH�VROOWH�NHLQH�'LVNXVVLRQHQ�YHUXUVDFKHQ�

6WHULOILOWHU��GLH�QDFK�1XW]XQJ�GXUFK�HLQ�.OLQLNXP�WUDQVSRUWLHUW�ZHUGHQ��EHUJHQ�GDV�
5LVLNR�HLQHV�]XV¦W]OLFKHQ�.RQWDPLQDWLRQVSIDGHV��(LQPDOILOWHU�VROOWHQ�LP�
3DWLHQWHQ]LPPHU�HQWVRUJW�ZHUGHQ��GDEHL�HLQ�P¸JOLFKVW�JHULQJHV�$EIDOOYROXPHQ�XQG�
GDPLW�HLQHQ�NOHLQHQ�&2��)RRWSULQW�KLQWHUODVVHQ��b
$QZHQGXQJVGDXHUQ�YRQ�HQGVW¦QGLJHQ�6WHULOILOWHUQ�VLQG�LQ�GHQ�YHUJDQJHQHQ�-DKUHQ�
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NRQWLQXLHUOLFK�JHVWLHJHQ��8UVDFKH�KLHUI¾U�LVW�GHU�ZDFKVHQGH�.RVWHQGUXFN��'LH�
PHLVWHQ�)LOWHUKHUVWHOOHU�KDEHQ�DXIJUXQG�GHV�7UHQGV�RKQH�JUXQGOHJHQGH�
:HLWHUHQWZLFNOXQJ�XQG�%HU¾FNVLFKWLJXQJ�GHU�O¦QJHU�Z¦KUHQGHQ�
.RQWDPLQDWLRQV]HLW��LPPHU�JU¸¡HUH�)LOWHU�DXI�GHQ�0DUNW�JHEUDFKW��'LHV�I¾KUW�]X�GHU�
HQWVSUHFKHQGHQ�1HEHQZLUNXQJ�GHU�8QKDQGOLFKNHLW�XQG�HLQHU�JU¸¡HUHQ�
$X¡HQIO¦FKH�PLW�K¸KHUHU�.RQWDPLQDWLRQVZDKUVFKHLQOLFKNHLW�

(LQH�$XVJHZRJHQKHLW�]ZLVFKHQ�*U¸¡H�XQG�'DXHU�GHU�$QZHQGXQJ�EHVWHKW�QLFKW�
PHKU�

$QZHQGXQJVGDXHUQ�VROOWHQ�LQ�MHGHP�)DOO�NOLQLVFK�XQWHUVXFKW�XQG�GRNXPHQWLHUW�
VHLQ��'LH�QHXH�0'5��0HGLFDO�'HYLFH�5HJXODWLRQ�GHU�(8��OHJW�DQ�GLHVHU�6WHOOH�
JUR¡HQ�:HUW�DXI�GLH�ۣ3RVW�0DUNHW�6XUYHLOODQFHۡ��5¾FNPHOGXQJHQ�]XU�
$OOWDJVWDXJOLFKNHLW���'LH�'RNXPHQWDWLRQ�GHU�.RPPXQLNDWLRQ�LVW�]HQWUDOHV�(OHPHQW�
GHU�QHXHQ�5LFKWOLQLH�
$XFK�HLQH�O¾FNHQORVH�'RNXPHQWDWLRQ�GHV�(LQVDW]HV�GHU�HLQ]HOQ�JHNHQQ]HLFKQHWHQ�
6WHULOILOWHU�JHK¸UW�KHXWH�]XP�40�$OOWDJ�GHU�.OLQLN��=XN¾QIWLJH�$QIRUGHUXQJHQ�DQ�
0HGL]LQSURGXNWH��GLH�VFKRQ�DE������JHOWHQ��ZLH�HEHQ�GLH�0'5�PLW�8',�&RGLHUXQJ��
P¾VVHQ�VFKRQ�KHXWH�EHU¾FNVLFKWLJW�ZHUGHQ�

(LQIDFK�]X�LQWHJULHUHQ�PLW�]XYHUO¦VVLJHU�)XQNWLRQ
'DV�'HVLJQ�XQG�GLH�(LJHQVFKDIWHQ�YRQ�HQGVW¦QGLJHQ�6WHULOILOWHUQ�EHJLQQW�PLW�GHP�
:LVVHQ�XP�GHQ�.OLQLNDOOWDJ�XQG�GLH�HQWVSUHFKHQGHQ�.RQWDPLQDWLRQVSIDGH�
JUDPQHJDWLYHU�.HLPH��(V�UHLFKW�QLFKW��GDVV�HLQ�)LOWHU�QXU�.HLPH�DXV�GHP�
]XIOLH¡HQGHQ�:DVVHU�]XU¾FNK¦OW��HU�VROOWH�DXFK�PLW�GHQ�.HLPHQ�YRQ�3DWLHQWHQ�XQG�
DXV�GHU�8PJHEXQJ�]XUHFKWNRPPHQ��GLH�YRQ�DXVVHQ�DQJHWUDJHQ�ZHUGHQ��=XP�
'HVLJQ�JHK¸UW�DXFK��GDVV�GHU�:DVVHUVWUDKO�QLFKW�VSULW]W�XQG�QLFKW�GHQ�6LSKRQ�WULIIW��
(LQ�6WHULOILOWHU�GDUI�DP�:DVVHUKDKQ�QLFKW�VW¸UHQ�XQG�VROOWH�GDKHU�P¸JOLFKVW�NOHLQ�
VHLQ��'LHV�PLW�HLQHU�ODQJHQ�$QZHQGXQJVGDXHU�]X�NRPELQLHUHQ�XQG�DOOH�
UHJXODWRULVFKHQ�$QIRUGHUXQJHQ�]X�HUI¾OOHQ��HUIRUGHUW�+RFKWHFKQRORJLH�
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+RFKWHFKQRORJLH�XQG�IXQGLHUWHV�:LVVHQ�VLQG�GHU�$QWULHE�GHU�L��0HPEUDQH��:LU�
JODXEHQ��GDVV�GHU�:HUW�HLQHV�3URGXNWHV�GDQQ�DP�K¸FKVWHQ�LVW��ZHQQ�HV�HLQ�
H[]HOOHQWHV�(UJHEQLV�OLHIHUW��VLFK�LP�.OLQLNDOOWDJ�HLQIDFK�LQWHJULHUW�XQG�LP�
+LQWHUJUXQG�]XYHUO¦VVLJ�IXQNWLRQLHUW�
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